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Reviewer’s comment

Author’s comment(if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

1. Provide a source for paragraph on line 54 and 61

2. Paragraph on line 66 to 73 should be supported with
prior studies that used independent variables to predict
the dependent variable.

3. Section 2.1 just mentioned previous studies in this
area. Kindly identify and state the relevant gap(s) as
evidenced from these studies.

4. Section 3.3 state the source of your models. For
example, the popular growth model.... And the premise
upon which you develop your linear regression model.
5. Have a second look at your statement on line 364....
Negative and insignificant.... If it is correct, then [ suggest
it should not be an issue of recommendation. You make
recommendation on a variable when it is significantly
influential.

6. In the referencing section, apart from references on
line 397,410, 413 and 426 that are complete, others are
characterised with missing information. Hence, provide
the missing information (vol, issue, pages, title of journal,
title of book, journal name, book name, publication place
of book, conference place and publication).

Source provided.
Prior studies state.

Corrected.

Source of model stated.

Thisisok. That recommendation is deleted
accordingly.

Noted for correction.

Minor REVISION comments

Grammatical and spelling errors: [ suggest the following:
1.Line 34, have a fool stop after 16.3 percent. Then it
should be followed immediately by “CBN (2010) also
reported that aggregate......”

2.Line 41 “and commenced” not “and commended”

3. Line 42 “that supervises” not “and supervises”

4. Line 45 to 53 should be rephrased as follows:

These comments are highly appreciated.
Corrections effected accordingly..
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“The exchange has witnessed some tremendous growth
and development since inception, particularly, following
the deregulation of the economy in 1986. Nzota, (2004)
noted that the Nigerian Stock Market has grown
remarkably since inception in 1961. The growth
according to him has been very remarkable since the
beginning of the reforms in 1986. The securities listed
consisting of government stocks/bonds, industrial
bonds/debentures, common stock and preference stock
increase in2002 (NSE, 2006).However,Nzota, (2004)
opined that he depth and breath of the market, the
liquidity and efficiency is still low relative to those of
other emerging markets”.

5. Line 56 delete “this is the market for new issues”.

6. Line 59 “ Quoted companies raise fresh funds from this
market”

7. Possibly link up line 61 with line 62

8. Line 168 “.... development in Pakistan”.

9. Line 253 “data” and not “date”

10. Line 313 “we conclude that RGDP can be said to
be....”

11. Line 355 “..saving rates have negative impacts on..”
12. Overall, proof read your article once more for
grammatical and spelling error identification and
correction.

Optional /General comments
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