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PART 1: Review Comments

Reviewer’s comment Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments Literature Review is sketchy. What and how have theother researchers done. Reveal the gap that the studyseeks to fill in the existing literature.Conceptual Framework is also necessary as itleads/guides us to the Methodology of the study.Line 78 Where is the model coming from? The key to allvariables in the model must be provided. Why/how didyou arrive on the proposed choice.Has the research really added value to the existingliterature.

Revision done. Thank you.

Minor REVISION comments Line 68 Amend citation …inflation (Chimobi and Igwe,2010).Line 71 Citation Matthieu et al. (2012) note italics andfull stop.Line 107 Gramma … each variables has stationary…
Correction done. Thank you.

Optional/General comments Recommendation may need Scope for further study tocement your findings. Because the central bank may beaware of the instruments in order of priority. Thenwhat…?
Policy recommendation updated.


