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Title of the Manuscript:
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PART 2:

FINAL EVALUATOR’S comments on revised paper (if any)

Authors’ response to final evaluator’s comments

1. Please reflect again on the abstract and correct some few sentences.

2. References are not consistent. i.e. the use of an author’s two names while others
are one e.g. Mallik G. and A. Chowdhury (2001) etc.

3. The conversion of the variables MS, I, etc to log forms and the DF, ADF and PP
tests show that all the variables are I (0) except for some few hence the
Johansen co-integration test and VECM shouldn’t be appropriate instead VAR or
SVAR should have been more appropriate other than that, the log form
shouldn’t have been taken. This is why I earlier suggested for evidence.

4. Up-to-date literature is still inadequate.

5. Grammar coherency should still be considered in general terms.

1. Abstract corrected

2.References recheck

3. The model fulfil the requirement to run using Johansen Juselius Cointegration test
because all variable is found to be stationary at I(1) at first difference using more powerfull
unit root : Phillip Perron test. We have transformed the variable into log form because
those variables are time series data. Most time series data need to change into log form
before undergo series of econometric analysis. Refer Tang (2004)

4. Add few more recent LR that focus on Malaysia

5. Recheck.

Thank you very much for your valuable comment. We are very appreciated because it help
us in learning process.
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