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FINAL EVALUATOR’S comments on revised paper (if any)

Authors’ response to final evaluator’s comments

There was a significant effort on the part of the authors to improve the contents of the paper,
namely in what concerns the motivation of the study, the literature review and the discussion
of the results. I'm not a specialist in the application of econometric techniques, but as far as
can tell the study is meaningful and delivers relatively interesting results. Nevertheless, there
are still a few problems, e.g. with the grammatical construction of some sentences, that make
me not too enthusiastic about recommending the paper for publication. If the editors decide to
accept the paper, at least the reference issue must be resolved - for instance, the paper from
Clarida, Gali and Gertler, published in 1999 in the Journal of Economic Literature, is presented
in the paper by the first name of the first author, Richard Clarida. This is one of the most cited
papers in economics; it has been cited more than 4500 times. Furthermore, the expression ‘et
al.’ should be included in the text, when the reference is of more than2 authors, but in the final
list of references all authors should be indicated.

Thank you very much for your valuable comment. We have removed some past finding and
add in new findings where the scope in address in Malaysia context.
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