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Compulsory REVISION comments The article should be transformed in a research articlebecause, the way it is right now, it looks like a freshmanpaper. The review of literature is very weak (withcitations by the author´s first name). Nothing ismentioned regarding common topics related to monetarypolicy, such as: Taylor Rule, Credibility, Phillips Curve,etc. The author gives definition of things we know, suchas CPI, unit root test, etc. This is not important. What wewant to know is how monetary policy is conducted inMalaysia. We need to see graphs related to inflation,interest rate, GPD growth, etc.Besides, where does the estimated model come from?The VEC estimation seem to be OK, but the author shouldpresent in a better way and should say how he/she cameto the decision regarding the ordering of variables, whichis a major problem in those types of regressions.
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