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FINAL EVALUATOR’S comments on revised paper (if any)

Authors’ response to final evaluator’s comments

As mentioned previously, the author should improve the section related to the literature. .
Nothing is mentioned regarding common topics related to monetary policy, such as: Taylor
Rule, Credibility, Phillips Curve, etc.

Again, where does the estimated model come from?

The author did not answer the following question either:

The VEC estimation seem to be OK, but the author should present in a better way and should
say how he/she came to the decision regarding the ordering of variables, which is a major
problem in those types of regressions.
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