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Compulsory REVISION comments 

 

  

Minor REVISION comments 

 

1. Use of a profit frontier is problematic because profits 

can be negative. The author did not comment on this. 

2.  The discussion at the beginning of Section 3.2 should 

be revised.  “Significant” sigma squared does not imply 

that the Cobb-Douglas model is adequate. 

3.  Nearly all of the discussion is about the impact of 

variables on the profit function itself, not on efficiency. 

Only one barely adequate paragraph is about inefficiency. 

 

 

All the necessary correction has been effected. 
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