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I checked the article and have a feeling: the article is interesting, particularly a study 

on the daily returns over the period 1st January, 2010 to 31st December, 2012 of the ASI 

of the Nigerian stock exchange. However, the article has many English misstates and 

mathematically not well written. Moreover, it does not include volumes and page 

numbers of the cited references, and there is no sufficiently recent reference, either.  

  

In view of some comments on the article from your reviewers:  

  

1st Reviewer "... the authors have refused to do what they were asked to do but 

insisting that they are right. I still want to state here again that they have not done 

anything new, no contribution to knowledge.  They are only stating what other authors 

have done."  

 

2nd Reviewer: "... the paper has many impurities still.  Please take advantage of an 

experienced colleague and scientific writer. ... more new and deep research in the 

references needed, please". 

  

I would like to recommend rejecting the article for publication in the journal. However, 

I am not an expert working in in this math finance field, and so you may like to get a 

better suggestion from another editor.  
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