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Compulsory REVISION comments

First, the first part of paper looks like “Literature
review”, and needs a title. Second, the paper doesn’t have
any objective and problem statement. So, before moving
to the equations he needs to provide a statement on what
is the purpose of paper. Though it is implicitly provided
in the abstract but it needs to be provided in the text.
Third, empirical research section and the numbers
provided need more explanations. They relate to what
year and how they have been calculated, by using what
models, etc. Finally, I suggest to change the title of the
paper to “Underlying determinants of American Option
Pricing Models”.

Minor REVISION comments

In the empirical research section the author provides
some data and a Table on the correlation coefficient and
value of options that are not clear and needs more
explanation.

Also, some of the variables like “W” has not been defined
in the text.

In the text, he compares American and European option
pricing model, whereas in the abstract he also talks
about Bermudan option pricing.

Optional/General comments

References are not in accordance with APA style.
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