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PART 2: Review Comments

Reviewer’s comment Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments The article addresses an important topic in economicgrowth and development but in its current version, it isnot publishable. The empirical model seems to be mis-specified and needs to be modified.
 There is some duplication of variables inequations (1) and (2).
 These 2 equations can be reduced into 1equation.
 FDI, DI, AID, GoEx  are all correlated, and shouldnot be estimated together. Because of this, theresults reported on the extreme right column ofTable 1 might have been affected bymulticollinearity problem.
 What are the reasons that Aid, DI, and POPvariables do not appear in equation 1?
 Foreign aid is mostly granted for subsistenceunless it is earmarked for capital andinfrastructure development.
 Use only the part of foreign aid earmarked forcapital construction.
 What is the reason that D (the dummy variable)does not appear in equation 2?
 Provide descriptive statistics of the data.
 Report the unit root (ADF) stationarity tests inboth level forms and first difference.
 The variables also should be entered in firstdifference forms when estimating the model.
 The starting and/or ending years of the time
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series data of some variables are different.Please explain any adjustments you have madeto make the data uniform.
 In Table 1, some of the values in the parenthesesdo not seem to be t-statistics as stated under thetable. If they are, then almost all of the variablesare statistically insignificant. My guess is that thevalues in the parentheses are the standarderrors of the parameter estimates.
 Also, since there is only one table, the table canbe just titled as “Empirical Results.”
 The most surprising, perhaps a questionableempirical result, is the positive effect of foreignaid on economic growth?
 If this empirical finding still prevails afterincorporating the changes suggested above, thenthe paper will have some positive contribution tothe empirical literature.
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Minor REVISION comments  The literature review is extensive and completebut it needs a thorough editing.
 In a lot of cases, words are not spaced and somesentences seem to lack proper syntax.
 Citations should be provided for studiesreported as “several studies” and “numerousstudies” on page 5.
 The abstract also should be rewritten and brieflystate the empirical methodology, findings, andthe contribution of the paper.
 Assign a number to every equation regardless ofwhether the equation is a theoretical function orempirical.

 Change the wording “chapters” to sections. Themanuscript is divided into sections not chapters.
Optional/General comments  The effects of trade openness, FDI, andpopulation are fairly empirically established inthe literature.

 The paper should emphasize the contribution ofthe other variables to economic growth.
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