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PART 2: Review Comments

Reviewer’s comment Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments 1. The data used in the paper for exports is from1997 to 2011 and the data for fiscal incentivesare from 2003 to 2011 and for financialincentives from 2005 to 2011. It is not clear forthe regression what period is covered; it seemsthat the coverage should be 2005-2011. Thenthat makes me wonder is the frequency monthlyor quarterly? It is not explained in the text.2. In the estimated models export growth is afunction of financial incentives and fiscalincentives, whereas there are other importantfactors that affect the exports growth includingGDP growth and exchange rate parity. Thesevariables are missing from the model, and themodel is very likely misspecified. Therefore, theresults might be biased and not BLUE.

Minor REVISION comments The adjusted R-squared for the third model (effects ofexports incentives on exports concentration) is very low(0.33) which is not acceptable for a time seriesregression model, suggesting that there are some missingvariables in the model. In other words, the model ismisspecified.
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Optional/General comments The literature review, and sources used in the text arerelatively old.

Reviewer Details:Name: Nahid KalbasiDepartment, University & Country Business Department, Northcentral University , USA


