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PART 1: Review Comments

Reviewer’s comment Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments (a) Some data computation issues: (1) REER oughtto be trade weighted otherwise, it is just RER. (2)Real agricultural exports ought to have beenderived as agricultural exports divided by GDPdeflator or consumer price index; the alternativeis to use the dollar value assuming purchasingpower parity holds between Nigeria and the US.(b) Conceptual and modelling issues: (1) Both REERand agricultural prices may not be considered aslong-run variables; REER should be stable in thelong-run and so would be a constant; prices arenominal variables and could not have long-runeffect on real sector variables.(c) Iteration and parsimony: The aim of iteration toparsimony is to produce a model that wouldencompass all rival models. Hence, it shouldresult into the systematic deletion of thosecoefficients that are insignificant and with theleast probabilities of becoming significant.Obviously from the probabilities of thecoefficients in the parsimonious equation, thisprinciple was not followed. The results in Tablecannot therefore be parsimonious.
(d) Interpretation of results in VEC Cointegration. Contraryto the view of the author, only the coefficient of REER iscorrectly signed though insignificant.
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Minor REVISION comments There is need for consistency between the objective ofthe study and the methodology. Extending the analysis toVEC obviously enlarged the objective beyond simplyinvestigating the effect of REER on agricultural output.
Optional/General comments

Reviewer Details:Name: Oluremi OgunDepartment, University & Country Economics, University of Ibadan, Nigeria


