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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

The authors may shorten the paper by merging the
conclusion section, summary of findings and
recommendation.

The abstract section should be more comprehensive.

Possible asymmetric behaviours in oil market are not
mentioned. I suggest authors to use asymmetric VAR
models to capture those behaviours. There are some
critics to the regular VARs for the oil market. See the
papers on the subject.

The scales of the figures such as figure 1 should be
improved. Since the graph does not give much
information.

There are some other issues in the text such as
openness. The authors may narrow the subject.

Reorganize the table 2. The table is provided jus as a
copy of Eviews print. The VAR outputs of the Eviews
are given directly at the end of the paper which is not
usual in academic papers.

Overall, based on the comments above, I suggest to
not publishing this paper in this form.
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