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PART 1: Review Comments

Reviewer’s comment Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments
Minor REVISION comments
Optional/General comments The paper does not really contribute to the literature orincrease our understanding of the issue examined. Forexample, the authors might want to read the followingpaper, which is closely related to the manuscript. “TheIPO Derby: Are There Consistent Losers and Winners onThis Track?” (Financial Management, Volume 37, Issue 1,pages 45–79, Spring 2008)The methodology used in the study also needs to besignificantly improved. Again, starting with reading theabove paper would be helpful.
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