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Compulsory REVISION comments The author had a good knowledge and
excellent ability in analyzing the Japan’s
economy, especially in analyzing the
relationship between Budget Deficits and
Long-Term Interest Rates.

Minor REVISION comments However, this study may not be true in the
cases of other developing countries, (like
India, Vietnam....). Because Japan’s
economy is the developed one and
perfectly competitive.

Optional/General comments
This is the best paper that I have reviewed.
It should be applied by British Journal of
Economics.
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