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Reviewer’s comment Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments
The real exchange rate gragh shows that there is a
structural break during the study period, therefore I
comment to investigate this existence of this issue
with some structural break test.
to determine stationary properties of the series I
comment the authors to use unit root with structural
break tests like Zivot and Andrews (1992) and Lee and
Strazicich (2004) tests.

Specially, we can not Interpret the coefficients of VAR
because they are reduced form equation, and this is a
weakness of this study.
For generating of real exchange rate uncertainty, authors
apply GARCH(1,1), and the mean equation is a function
some variables, but they can use an ARIMA in the mean
equation.

Minor REVISION comments
Using new methods to investigate the relationship
between variables. For example Multivariate GARCH
models to investigate the correlation between
exchange rate uncertainty and oil shoks.
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