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I believe the authors have addressed each issue with the exception of one - the
discussion of co-integration. I understand their point that others have taken a similar
approach and that removing the discussion of cointegration would leave the
methodology section quite small. In my opinion, that is a good thing. I see nothing
wrong with a clear, concise answer to an interesting question. In the end, it is simply an
issue of style. I believe this paper is worthy of publication.
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