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Journal Review is missing and also the author has 

said some regression analysis, but I could not find 

anything like that. Also the paper is just a coining of 

the related information’s, there is no analysis to 

confirm that merger has created value. 

 

 

I have added Journal Review. 

 
Regression is not used in manuscript. 
 
The main objectives of the paper are to 
analyse merger waves in different 
countries not analysed created values. 
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