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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

Please read my “Optional/General comments” first. So yoa haWiorough reading of this manuscript and for

an idea why | would like to suggest the following revision.

In order to avoid the subjective dependent and independent
variables problem, please attempt to find data from the
companies’ financial reports that reveals the input (monetar
and budget for the green policy. This can serve as &miinsnt
variable or a proxy of the effectiveness of the shddes’
pressure.

Also interesting is the author might be able to add another
hypothesis to test the market value of the (publicly listed)
companies and the shareholder’s pressure on that. Tleates
be sub-categorized into two groups: the control and theTiest
control being the ones without significant pressures. The
possibly different alpha values (in terms of the CAPNFama-
French three factor model) can be good evidences abfthty
of the policy.

We would like to thank the reviewer for careful and

thoughtful comments and constructive suggesti
which help to improve the quality of th
manuscript.

This research aims to identify the role of sog
Jeconomic actors in environmental responsibil
We tested the impact of stakeholder pressure
corporate green strategy intent. We're working
polluting firms now. We could work in the futut
on the disclosure of environmental information
the annual reports of listed companies.

Minor REVISION comments

1. In Table 3, “STAKO1 Gouvernement” is a typo in English
2. Line 222-223, please tell the reader the degree afdree
and single/dual tail of the t-dist so readers can understand t
source of the critical value 1.96.

3. Line 155-156. “Stakeholders' pressures (table 3)naesured
by thirteen items used by Henriques and Sadorsky [4]s&u
and Verbeke [9] and Pondeville [22]" This is obviously the
most important detail about how the variables in the factor
analyses are constructed. | strongly encourage therauthadd
the specific 13 items, at least in the appendix.

1. Atypo is corrected "Government" (Please see
Table3)

N 2. The correction has been made " using a two-
tailed test with a significance level of 5%, T-
statistics is larger than 1.96" (please see link 22
225)

3. The 13 items are presented in table 3:
Government, environmental agencies, local
communities, environmental associatiosisentific
institutes, Press/medias, Consumers, Suppliers,

he
ns,
S

io-
ty.
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owners/shareholders, Employees, Buyers(firms),

Created by: EA

Checked by: ME

Approved byECG

Version: 1.6 (07-06-2013)



SDI Review Form 1.6

SCIENCEDOMAIN international

www.sciencedomain.org

Q
., ¥

0, 7
b |
b
AN

i el IEDOMAN

competitors, Professional associations.

Optional /General comments

This is a well-written and well-organized paper. The authets
up the aim and used appropriate methods to deliver a
convincible conclusion. | do not see fundamental theoretical
incorrectness, especially in the empirical study section.

The major concerns that | have are:

1. The idea and the conclusion of the paper do neepte
very important empirical finding. For empirical studies to be
important and meaningful, they either reveal facts that are n
consistent with theory/common sense, or they prove a laten
theory/theorem which is unknown by researchers. How#visr
study basically tells people there are positive relationship
between stakeholders’ pressures and eco-responsiblgistsate
This is a common sense and the proof of this is lesstategac
(Authors: no offense, | am speaking from the publish
perspective. | do not mean your efforts are meaningless.)

2. The scoring system used to generate the
dependent/independent variables is subjective. The variable
STAK in Table 3 are generated by personal judgmentheot t
shares controlled, or (cumulative)votes controlled. The Vasa
INT in Table 4 do not necessarily guarantee the validity an
effectiveness of the green policy. “INT1 Submission of a
written document describing the environmental policy

INT2 Clear environmental objectives INT3 Communication g
environmental policy to employees INT4 Communication of
environmental policy to other stakeholders INT5 Having a
department for the control, monitoring environmental impact
and problem solving INT6 Having an environmental manage
These are merely the infrastructures of the policy, whégdrio
be executed.

We appreciate the positive comments of the
reviewer.

Our study identifies the role of stakeholders'

pressures for the adoption of an eco-responsible

corporate strategy. Our results reflect the

importance of these pressures on the developme

of corporate environmental responsibility.

The variables INT are used by Henriques and

. sadorsky [4] to measure proactive environmental
strategy. These variables demonstrate the priofit
an eco-responsible strategy and the commitment
environmental responsibility.
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