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FINAL EVALUATOR’S comments on revised paper (if any) Authors’ response to final evaluator’s comments
This paper is better. However, the case for causality between these risk management How can omitted variables bias be a concern when regression results produce a high
factors and economic development continues to be weak. And omitted variables bias adjusted coefficient of determination? According to the econometric literature, in a cross-
continues to be a concern. section study, any coefficient of determination above 40 percent is considered very good.

Why is reviewer concerned about causality when the time periods for the independent
variables precede that for the dependent variable?
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