Editorial Comments:

The paper may be accepted, since it delivered new insight in the non-financial measure
of a firm value. However, the acceptance is subject to the following:

1. The author needs to verify why p-values in table1 is acceptable. A strong support is
needed in either somewhere around table 1, or in the section of discussion.
2. Some reference's formats are wrong or incomplete (e.g. 11, 13, 14.... and more)

Author’s Feedback:

1. The P-value is regarded by some as the main result of statistical significant testing
rather it is a basis for the acceptance or rejection of a null hypothesis at a pre-
prescribed significant level. Hence, the P-values in table 1 (one-tailed test) do not
affect the results of the study. According to Sterne and Smith (2001), research
should continue to move from the idea that results are significant or non-significant
to the interpretation of findings in the context of the type of study and other
available evidence.

2. Applicable corrections effected in the references.



