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Compulsory REVISION comments 

 

 

The presentation of the consolidation in banking 

industries in different regions is well made and 

illustrated. However, the article is very descriptive. The 

author should use more arguments from the literature to 

explain this phenomenon. Furthermore, the cited 

references are not used in text. Finally, figures are 

useless because they give the same information than 

tables. 
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The choice of 1995 to split sample could be more 

explained. 
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