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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

The presentation of the consolidation in banking
industries in different regions is well made and
illustrated. However, the article is very descriptive. The
author should use more arguments from the literature to
explain this phenomenon. Furthermore, the cited
references are not used in text. Finally, figures are
useless because they give the same information than
tables.

Minor REVISION comments

The choice of 1995 to split sample could be more
explained.

Optional /General comments

Note: Anonymous Reviewer

Created by: EA Checked by: ME Approved by: CEO

Version: 1.6 (07-06-2013)




