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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION
comments

The authors make mention in the abstract that data, from
the World Bank, were obtained on a total of 78 developing
countries (as a sample). The data (according to the
abstract) hold relevancy to the “impact of risk management
of economic development of developing countries”.

Logically, in order to do this effectively, the authors need to
conduct a thorough literature review as lots of information
exists on risk management in 78 different developing
countries. The following aspects need to be covered in the
section(s) that follow:

~ What is a risk?

~ Why do risks need to be managed?

~ What is risk management?

~ How are risks managed by the 78 developing countries
[risk management technique(s)]?

~ What is economic development?

~ How do risk management techniques influence economic
development?

~ What s the ‘benchmark’ against which the risk
management technique(s) of the 78 developing countries
will be compared? [defining optimum risk management].

In core, there are numerous citizens residing in these 78
countries and, as such, it will be extremely difficult to
pinpoint exactly how countries manage their risks. There
are large organisations, SMEs, informal traders, etc. that
operate in an economy - as such, lots of information will
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need to be gathered (literature review) to establish how
these 78 countries make use of risk management.

Based on the sections that follow (introduction), it is clear
that only the following points (from what was highlighted)
were addressed (to some extent):

~ Why is risk management important? (very marginal
coverage)
~ What is risk management? (very marginal coverage)

Because there is limited coverage in the introduction (in
terms of a story being told - as to HOW the authors got to a
certain perception), it is no surprise that the literature
review provides a limited coverage on the whole topic at
hand - I did not see clarity as to what risk management
methodologies are utilised by all 78 countries in depth;
without sound literature (embedding the study in sound
theory), the remainder of the manuscript has little
weighting.

There is NO research design and methodology present in
this paper. Also, no ethical considerations. This is the heart
of any research paper.

Though the statistical portion of the paper is “intense”,
statistics mean very little without a solid research design
and research methodology - adversely impacting the
conclusions drawn.
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Minor REVISION comments Referencing, in the introduction, is not as per Harvard.

Optional /General comments
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