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Compulsory REVISION comments 

 

The literature review is inadequate. The frame work 

of this work should be backed up with relevant 

theory to achieve of the study. The inadequacy of the 

theories reviewed is reflected in the few works 

reviewed in this study only comprising the works of 

Englem, Mikol Stolowy (1988). Theories of impact of 

taxation on capital structure should be added. See 

Mudghani and Miller (1963), King (1974, 1977), 

Miller (1977), Anenback and King king (1983) etc. 

The bibliography is also inappropriate. Most 

reputable journals prefer referencing to 

bibliography because most scholars choose to adopt 

bibliography to cover their weaknesses. 

The reference style should be in the format below: 

Mudighani, F and Miller M, “the cost of capital, 

corporation finance and the theory of investment” 

American Economic Review; 1958,48 (3): 261-297. 
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