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Reviewer’s comment

Author’s comment (if agreed
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manuscript and highlight that
part in the manuscript. It is
mandatory that authors should
write his/her feedback here)

Compulsory REVISION 1.
comments

The dependent variable Market capitalisation is not explained well. How it is
measured is to be operationalised, as MC can even denote MC of a single
company.

Independent variable TROP, is to be operationally defined. How it is
quantitatively measured is not explained in the study while all the other
independent variable are quantitative in nature

As the study uses econometric tools for data analysis, it is better to include the
number of observations for each variable( it is given that data for 1986 to 2012
were used for the study, but whether it is yearly/quarterly etc. not mentioned,
also it is not mentioned how many observations are used for each variable.

Minor REVISION 1.
comments

It is given Granger Causality Test for Objective (1) and it is written
as

To solve the second research objective of

checking if there exists (lines 418 — 419)

Table 2 — more than one null hypothesis is there, so use plural Null
Hypotheses.

Take care to correct the spelling and grammar mistakes — for eg. In line
no.462 it is given as In other to take care of the presence of white noise, | think
it is in order to take ...

First objective, to find out the relationship between different components of
capital flow on stock market should be redrafted as the relationship between
different components of capital flow and stock market

Optional /General
comments
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