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Reviewer’s comment

Author’s comment(if
agreed with reviewer,
correct the manuscript and
highlight that part in the
manuscript. It is mandatory
that authors should write
his/her feedback here)

Compulsory REVISION
comments

1. Line 47: “to 940.69 percent”, obviously incorrect and can’t be verified from the reference website,
please check the accuracy of the data.
2. Line 109:Fig. 1, please check the data source of GDP/GDI. What's the unit of the data on vertical axis?

Minor REVISION comments

1. Para. 6: "foundmainly in”-founded mainly in

2. Para. 6: “provides evidence”-provide evidence

3. Para. 6: “can be used to”-be used to

4. Line 16: “literature on”-literatures on

5. Line 31: “in the form”-inthe formof

6. Line 32: “are relatively small to”-is relativelytoo small to

7. Line 43: “resulting to”-resulting in

8. Line 45: “the ratio of domestic investment”-the ratio of gross domestic investment
9. Line 47: “and in South Africa”-and that in South Africa

10. Line 48: “investment efficiency”-whileinvestment efficiency

11. Para.76: “way to maximizing”-way to maximize

12. Line 116: “persistencedownwards movement”-persistentdownwardmovement
13. Line 115-120: the descriptions seem not so consistent with the data in Fig. 1.
14. Line 130: “thereby make”-thereby making

15. Line 132: “contributes in”-contributes to

16. Line 149: “Error correction”-error correction

17.line 198: “the assumption s of”-the assumptions of

18.line 215: “there exist a”-there exists a

19.1ine220: “does not granger cause investment efficiency” means what?

20. line 221: “has not been”-have not been

21.line 231: “it efficiency”- its efficiency

22.line 231: “this violate”-this violates
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23.line 243: “due lack of”’-dueto lack of

24.line 244: “processes ensures”-processes ensure
25. line 289: “which is a key to”-which is key to

26. line 289: “adequate fund”-adequate funds

Optional/Generalcomments | 1. Use unified terms, “error correction mechanism” is recommended to be used in related places.
2. Use unified terms, “cost and social benefit analyses”is recommended to be used in related places
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