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PART 1: Review Comments

Reviewer’s comment Author’s comment (if agreed with reviewer, correct
the manuscript and highlight that part in the
manuscript. It is mandatory that authors should write
his/her feedback here)

Compulsory REVISION comments There is a confusion in the  time period
mentioned in the duration of the study and the
period mentioned in the methodology and is
advised to remove this ambiguity.

Line 543-544: reference number 9( Efffekhari....
is not found in the main body of the paper.

Minor REVISION comments Line 29: Advised to be Gurber’s instead of GurberLine 35: index tracking model mentioned ( pleaseadd) above.Line 60: Advised to be Glabadanidis, 2009; Jansenand Dijik, 2002 and Beaseley et al., 1999)Line 62: Same as line 60 , and is missing in thecitation.Spacing issue in line 109-111Spacing issue in line 272-274Spacing issue in line 482-483Line 526: Advised to be Vol.33, 1,pp.56-57 notVol.33(1)Line 535: Advised to be Cremers K.J.M., ( the dot ismissing)Line 546: Advised to be Vol.28,2,pp....( not issue 2)Line 559: Full stop after Journal.Line 564: Full stop after Ltd.Line 19 and 22: Full stop after Management andTaiwan respectively.
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Optional/General comments Advisable to write something about the theoreticalbackground of the study apart from the modeldevelopment framework.
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