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The paper deals with a relatively new and important 
topic: ERM. The introduction briefly identifies the main 

issues of the paper. The manuscript summarizes the main 

contributions and gives us a new insight into the area of 

ERM.  

I thought that it would be very helpful if the survey upon 

ERM would deal with more recent works. References are 

from 2011. It would be useful for the reader to offer a 

survey upon the field of ERM up to the moment. 
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Line 153: “insurance market. Altuntas” , it can be 

“insurance market,  Altuntas” for a better understanding. 
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The manuscript deals with ERM, a very interesting and 

highly relevant topic for a large number of readers. 
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