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FINAL EVALUATOR’S comments on revised paper (if any)

Authors’ response to final evaluator’s comments

The paper has improved notably with the additions along the lines of the suggested
comments.

As a final comment, I would strongly suggest that the authors mention some of the
theoretical and empirical literature on the interactive role on development (for
example on p.8) of formal and informal institutions (see for example C.R.Williamson,
2009, and B.Neyapti, 2013:

¢ Williamson, C.R., 2009. Informal institutions rulestitutional arrangements and
economic performance. Public Choice 139, pp. 371-38

* Neyapti, B., 2013, Modeling institutional evolutideconomic Systems 37, pp.1-16.
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