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Title of the Manuscript:

AN ECONOMETRIC ANALYSIS OF DETERMINANTS OF EXTERNAL DEBT IN PAKISTAN

PART 2:

FINAL EVALUATOR’S comments on revised paper (if any)

Authors’ response to final evaluator’s comments

1- Please replace N¢by Fn in line 113.

2-150: log-log=>» logarithm

3- 202: Better use D. as difference operator instead of D, readers might be confused
with many Ds used in the ARDL equation (10).

4-line 220, PP results show series are I(1) and NOT I(0)

5-line 221: ADF results, LnFD and InTO are stationary at level I(0)while other series are
integrated of order I(1), I(1).

6- Table 1: InFD and InTO should be marked as significant (*) in ADF-test results.

7- Table 2, table 3: TOT and not TT.
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