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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments (1) Author (s) should present a clg
justification and objective of this studyadding justifications and the objective of

This can form part of the introduction.

Framework” and “Literature Review”;
(3) Reference to Modiglin’s Life Cycle ¢

analysis of 1954 could at best form part
the theoretical underpinning for th
investigation;

(4) There is need to cite relevant literature
recent studies on the topic, especially fr
developing economies (including Namib
to enable relevant inference from t
findings.

(5) The author (s) should offer brig
explanation of the models applied to :
the reader to better understand
appreciate the results.

(2) It was not clear how the author (s) drew a
line of demarcation between “Theoreticadded a subsection on empirical literature,

1947 and Modigliani & Brumberg’s utility studies

arhe problem statement was restructured,

the study.

as well as a linking sentence to show the
ftransition from the theory to the empirica|

of
iStudies on lending rate in developing
countries are limited, we used the ones
afmost close to this study, studies that
plooked at lending rate as a variable
aegardless of whatever they were looking
hior, for example we used Sheefeni (2013
and others.
of
aid
and

—

Minor REVISION comments

(1) Use subscripts and superscripts as
appropriate to present this equation
properly.

(2) There is need for serial/chronological

This error was corrected; subscripts and
superscripts are now used appropriately
Equations are also numbered accordingly
Now.

numbering of all equation.
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Optional/General comments (1) Two or more words typed together should
be separated with spaces. Examples The words are now separated and other
include: errors were also rectified.

0] “considerwhen” (line 26);

(i) “smootheningthe” (line 29);
(i) “supporttheir” (line 33);

(iv)  “happensbecause” (line 75);
(V) “wasfoundthat” (line 144); etc.
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