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PART 1: Review Comments

Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part
in the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory
REVISION comments

If total copied material from publication and internet is about
46%, this is too much. Details are given below:

21% from Favero, Luiz Paulo Lopes. "TIME, FIRM AND COUNTRY
EFFECTS ON INFLATIONADJUSTED RETURN: AN EXAMINATION
UNDER THE PERSPECTIVE OF THE

RANDOM COEFFICIENTS MODELING", International Journal of
Business Research/15551296, 20090901.
http://connection.ebscohost.com/c/articles/45462825/time-firm-country-

effects-inflation-adjusted-return-examination-under-perspective-random-

coefficients-modeling

19% from Luiz Paulo Lopes Favero. "The Sao Paulo Stock Exchange: a
multilevel analysis of firm

and industry effects on profitability evolution and hedge strategies"”,
International Journal of Financial Markets and Derivatives, 2010.

6% from Luiz Paulo Lopes Favero. "Urban amenities and dwelling house
prices in Sao Paulo, Brazil: a hierarchical modelling approach”, Global
Business and Economics Review, 2011.

Thank you for these comments. According to
this, I decided to rewrite the whole paper. The
citations Favero (2009) and (2010) were also
included in the paper.

Minor REVISION
comments

Optional /General
comments
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