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This research may be interesting but have the 

following question which needs your clarification 

before this paper is discussed. 

 

As we know, GARCH (1,1) is a appropriate form in 

ARCH Family, why the author test the high orders in 

ARCH  

Thank you for your comment. Sir I used higher 

order ARCH because i want to show that, one 

sided LR test is more appropriate for testing 

ARCH effect compare to existing two sided tests. 

In future study i definitely work with GARCH 

model. 
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