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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments
1)

2)

There is no methodology about how the
author chose the sample.

The Method of Analysis is not motivated by
the theory.

1) We thank the reviewer for his/her
comments. However, we are less clear about
these comments. The paper relies on
secondary data which forms our sample

(1970-2011) and it requires no methodology

per say.

2) The method of Analysis in the paper

OLS (In particular -The error-
correction framework) and “the

theory” behind it is that the variables

must be cointegrated.

Minor REVISION comments

Optional /General comments
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