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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

Minor REVISION comments

Optional /General comments

It's an interesting article because af the mathematical
demonstration that is very well developed.

Dear reviewer, thank you for your comment.
Note that in view of comments of the other
reviewers [ have changed the introduction and
the discussion a bit. [ have also lined out the
derivation of the repurchase rate evolution.
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