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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

Minor REVISION comments

Literature review

The authors could consider the possibility of improving
certain parts of literature review, showing the recent
papers that have discussed the same subject, either
financial innovation and regulation as evolutionary game.

The authors made very clear such a deduction of trade-
off between regulation and the opportunity for illegal
innovation. Therefore, in order to make their proposition
stronger, it seems important to check and present
whether other authors didn’t similar idea yet.
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