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The author has addressed most comments satisfactorily.  

 

The only still puzzling and open issue concerns Table 4, the results of the ologit 

exercise: 

- The nature of the dependent variable is still totally unclear (one can only 

assume it is an ordered variable given the econometric design), and needs to be 

specified explicitly (in terms of groups and definitions thereof). 

- Additionally, the author refers to 5 covariates used in the regression but, for 

some unfathomable reason, the dependent variable (growth) appears as 

another covariate while one of the 5 mentioned covariates (i.e. need to achieve) 

does not appear at all in the Table but is still discussed in the text. So something 

appears to be off here. 

 

Furthermore, as for implications (section 5.1): many countries also offer 

entrepreneurial courses (prep courses) to college and high-school students to raise 

awareness and develop necessary entrepreneurial traits from an early age onwards, so 

the business has a higher chance of survival and growth.  
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