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Compulsory REVISION comments

Minor REVISION comments

Optional /General comments

The paper is very interesting, because asserts over a new
test for ARCH model. As suggestion, I recommend to do
the test with GARCH models too, if possible. I suggest
perform the test with daily or high frequency data, like
intraday data, in order to check the power of test in high
frequency data. These tests could be performed with the
S&P returns too.
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