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Compulsory 

REVISION 

comments 

Nil 

 

 

Minor REVISION 

comments 

 

1. Author(s)need to capture the policy recommendations /implications 

in the abstract not just presentation of result.  

 

2. Also since authors have recognised the existence of related study but 
very few have examined the potential links between oil prices and 
Frontier stock markets. There is need to mention these few 
studies to actually ascertain the gap the present study intends to 
cover.  
 

3. In Line 22, authors have confirmed  the existence of bidirectional 
relationship between Kazakhstan stock market and oil prices. 
There is need to interprets this relationship beyond mere stating 
the result of causality test, as well as its policy implications and 
likely reasons behind this relationship. 
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Apart from the few minor revision above, the paper is relevance.  
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