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PART 2:    

FINAL EVALUATOR’S comments on revised paper (if any)  Authors’ response to final evaluator’s comments 
The strike price as x‐axis in figures 1 and 2 was arbitrarily chosen by the author(s).  

However the range of the strike price is strongly suggested to be kept consistent  

between figures 1 and 2, even though the main analyses focus on the relationships  

between volatility (correlation) and kurtosis (skewness). In high‐quality journals,  

consistency is sometimes critical and required. So minor revisions need to be done  

before the publication.   

I have made the correction. The strike price is consistent for Tables 1 and 2.  
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