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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

1. The authors should give more economic
implications in section 3.2 (the section of
Discussion of Results).

2. The strike price in figures 3-5 ranges from 0.8 to
1.2. However, figures 1 and 2 have very different
range of the strike price: 0.092-0.11 and 9-11,
respectively. It is suggested that consistent range
of the strike price in figures 1 and 2 should be
adopted as in figures 3-5.

Minor REVISION comments

Optional /General comments

This manuscript will be accepted after the compulsory
revision as stated above.
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